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INTRODUCTION

Institutional capital cannot rely upon unverified trading performance records.
Before institutions allocate capital, they must determine whether the underlying trading activity can be independently verified.

Trading Truth Layer is being built to establish institutional trading verification standards capable of transforming trading
activity into independently verifiable institutional records.

Volume Il introduces the trading verification infrastructure, verification standards, broker synchronization mechanisms,
verification workflows and institutional outputs required to perform evidence-based trading verification.

Institutional trust begins with institutional verification.
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THE TRADING VERIFICATION
PROBLEM

Global capital markets currently lack an institutional standard for determining whether trading performance records can be
independently verified.

Trading performance is routinely represented through screenshots, broker statements, spreadsheets and historical
summaries that provide little insight into the authenticity of the underlying trading activity.

Institutions are therefore unable to answer fundamental verification questions before allocating capital.
« Did the trading activity actually occur?
 Can the evidence be independently verified?
 Has the trading record been altered?
» Can the performance record survive institutional review?

Institutional capital allocation requires institutional trading verification.
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THE INSTITUTIONAL VERIFICATION
THESIS

Trading performance should not be treated as self-reported historical performance data.

Trading performance should be treated as independently verifiable institutional evidence capable of supporting institutional
capital allocation decisions.

Independent trading verification requires institutional infrastructure capable of establishing:
« Evidence authenticity.
 Trade provenance.
« Data integrity.
« Institutional governance.
* Independent verification standards.
« Allocator-ready institutional outputs.
Institutional trading verification exists to transform trading activity into independently verifiable institutional evidence.

Independent verification is the foundation of evidence-based capital allocation.
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WHAT IS TRADING VERIFICATION?

Trading Verification is the institutional process of determining whether trading activity and its associated performance records
can be independently trusted.

Institutional trading verification extends beyond the review of historical performance metrics and requires the evaluation of the
underlying trading evidence itself.

Trading Verification Infrastructure exists to establish:
» The authenticity of trading activity.
 The integrity of trading records.
» The provenance of trading evidence.
« The trustworthiness of trading performance.
* The institutional readiness of trading records.
* The allocator readiness of institutional evidence.

Trading Verification Infrastructure exists to determine whether trading performance can be independently trusted before
institutional capital is allocated.

Institutional trading verification is the foundation of independently verifiable trading performance.
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SYNC CENTER

The Sync Center provides institutional trade synchronization capabilities for connected broker accounts.

Once a broker account has been successfully connected and verified, Trading Truth Layer may directly acquire institutional
trading evidence from supported providers through governed synchronization jobs.

The Sync Center transforms broker-originated trading activity into canonical institutional evidence capable of supporting
verification and institutional due diligence.

PRIMARY RESPONSIBILITIES

« Historical trade synchronization.
« Incremental trade synchronization.

* Open position synchronization.

« Account state snapshot synchronization.
« Synchronization governance.
 Evidence acquisition management.

» Synchronization status monitoring.

» Canonical evidence persistence.

Trading Truth Layer TTL VERIFIED | Page 6



TRADING TRUTH LAYER

VOLUME Il
Institutional Verification Infrastructure

Trading Verification Infrastructure
Guidebook Series v1.0

INSTITUTIONAL SYNCHRONIZATION CATEGORIES

Historical Trades

Provides complete historical trading records directly from supported broker providers.

Incremental Trades
Provides synchronization of newly executed trading activity following the initial synchronization process.

Open Positions

Provides synchronization of currently active broker positions for supported providers.

Account State Snapshots
Provides institutional account-level snapshots representing the current state of the connected broker account.
INSTITUTIONAL SYNCHRONIZATION WORKFLOW

Broker Connection Established

Broker Verification Completed

Synchronization Job Created

Evidence Acquisition Initiated

Synchronization Processing
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Canonical Evidence Generation

Canonical Evidence Persistence

Institutional Governance Enforcement

SYNCHRONIZATION GOVERNANCE

Every synchronization job performed by Trading Truth Layer is institutionally governed.

« Broker provenance.

» Synchronization timestamps.

« Evidence provenance.

« Trust tier assignments.

 Synchronization status.

« Canonical evidence mappings.

« Historical synchronization records.
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INSTITUTIONAL QUESTIONS ANSWERED

« Has broker evidence been synchronized successfully?

« Which synchronization category was performed?

» Can synchronized evidence be trusted?

» Has broker provenance been preserved?

» Which trust tier has been assigned?

» Was canonical evidence successfully generated?

« Has institutional evidence successfully entered the TTL trust workflow?

TTL WORKFLOW POSITION

Broker Connections

Sync Center

Canonical Evidence Infrastructure

Claim Infrastructure

Institutional Verification Workflow
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INSTITUTIONAL EVIDENCE
ACQUISITION

Institutional trust begins with institutional evidence.
Before trading activity can be verified, Trading Truth Layer must first acquire and govern the underlying trading evidence.

Institutional Evidence Acquisition provides the capabilities required to transform broker-originated trading activity into
canonical institutional evidence.

PRIMARY OBJECTIVES
 Acquire institutional trading evidence.
* Preserve broker provenance.

» Govern evidence intake workflows.
* Assign institutional trust tiers.

» Normalize trading records.

* Generate canonical institutional evidence.
SUPPORTED EVIDENCE SOURCES
* Live broker API synchronization.

« Historical broker file imports.

* Institutional synchronization jobs.

« Supported broker adapters.
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* Manual institutional evidence records.

INSTITUTIONAL EVIDENCE GOVERNANCE

Trading Truth Layer preserves institutional evidence provenance throughout the entire verification lifecycle.

» Evidence provenance.

* Trust tier assignments.

« Broker source integrity.

« Synchronization records.

« Historical acquisition records.

« Institutional governance policies.

Institutional Questions Answered

» Where did the trading evidence originate?

¢ Can the source of evidence be trusted?

» Which trust tier has been assigned?

* Has the evidence been institutionally governed?

« Can the trading activity proceed to verification?
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TTL WORKFLOW POSITION

Institutional Evidence Acquisition

Evidence Governance

Canonical Institutional Evidence

Trading Verification

Institutional Trust

Trading Truth Layer
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INSTITUTIONAL VERIFICATION
STANDARDS

Institutional trust should never be assumed. It must be independently established through governed verification standards.

Trading Truth Layer establishes institutional standards designed to determine whether trading records are capable of
supporting institutional trust and evidence-based capital allocation.

INSTITUTIONAL VERIFICATION STANDARDS
* Evidence provenance must be preserved.
« Trading records must originate from governed evidence sources.
« Institutional trust tiers must be assigned.
» Trading evidence must be independently verifiable.
* Historical synchronization records must exist.
« Institutional governance requirements must be satisfied.
« Verification workflows must successfully complete.

¢ Canonical institutional records must be established.
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INSTITUTIONAL CAPITAL ALLOCATION STANDARDS
« Allocator-ready institutional evidence.
« Audit-ready verification records.
« Dispute-ready evidence packages.
« Institutional governance records.
» Machine-readable institutional outputs.
« Canonical institutional trust records.
INSTITUTIONAL REQUIREMENTS

Trading performance should not be evaluated solely by profitability metrics. Institutional trust requires governed evidence,
institutional verification and institutional accountability.

Institutional verification therefore evaluates the trustworthiness of trading records rather than merely evaluating historical
profitability.

INSTITUTIONAL QUESTIONS ANSWERED
« Can the trading evidence be trusted?
» Were institutional verification standards satisfied?
* Can institutional capital rely upon the trading records?
* Are the records allocator-ready?
 Can the evidence support institutional due diligence?
« Can the records be independently verified?

Institutional trust is the product of governed verification standards rather than historical performance claims.

Trading Truth Layer TTL VERIFIED | Page 14



TRADING TRUTH LAYER VOLUME III

Institutional Verification Infrastructure Trading Verification Infrastructure

Guidebook Series v1.0

Institutional verification standards exist to protect institutional capital through independently verifiable trading evidence.

VERIFICATION METRICS

Trading Truth Layer evaluates institutional trust through multiple verification dimensions rather than through trading
profitability alone.

Every institutional trading record is evaluated using canonical verification metrics designed to measure evidence quality,
governance, trustworthiness and institutional readiness.

Evidence Metric
Evaluates the completeness and quality of the underlying trading evidence.
Integrity Metric
Evaluates whether institutional evidence integrity has been preserved throughout the verification lifecycle.
Governance Metric
Evaluates institutional governance requirements and lifecycle controls.
Transparency Metric
Evaluates institutional transparency and disclosure requirements.
Stability Metric
Evaluates the operational stability of the institutional trading record.
Network Metric

Evaluates institutional trust signals derived from the broader verification ecosystem.

Trading Truth Layer TTL VERIFIED | Page 15



TRADING TRUTH LAYER VOLUME III

Institutional Verification Infrastructure Trading Verification Infrastructure
Guidebook Series v1.0

Review Metric

Evaluates institutional review coverage and verification readiness.

Dispute Metric

Evaluates dispute records and institutional challenges associated with the trading record.

INSTITUTIONAL PURPOSE

Verification metrics are designed to determine whether trading records can support institutional trust and evidence-based
capital allocation.

INSTITUTIONAL QUESTIONS ANSWERED

 Can the trading evidence be trusted?

* Has institutional integrity been preserved?

¢ Can the record withstand institutional review?

« Is the record allocator ready?

« Can institutional capital rely upon the record?

« Does the record satisfy verification requirements?

Trading performance is only one component of institutional trust.

Verification metrics exist to determine whether a trading record can be institutionally trusted, verified and reviewed.
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VERIFICATION BANDS

Institutional trust is not binary.
Trading records may exhibit varying levels of institutional trust, verification coverage and allocator readiness.

Trading Truth Layer utilizes Verification Bands to communicate the institutional verification posture of a trading record.

INSTITUTIONAL PURPOSE
» Communicate institutional trust levels.
* Communicate verification readiness.
» Communicate allocator readiness.
* Communicate verification outcomes.
» Communicate institutional confidence.
« Communicate institutional review findings.

INSTITUTIONAL INTERPRETATION

Verification Bands provide institutions with an immediately understandable representation of the verification posture of a
trading record.

Rather than evaluating individual metrics in isolation, institutions may utilize Verification Bands as a consolidated institutional
trust indicator.
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INSTITUTIONAL QUESTIONS ANSWERED

* What is the verification posture of the record?

« Can the record be institutionally trusted?

 Can the record support allocator review?

« Has institutional verification been completed?

« Can institutions rely upon the verification outcome?

Verification Bands provide a standardized institutional language for communicating verification outcomes.

Institutional trust should be communicated clearly, consistently and independently.
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VERIFICATION CERTIFICATES

Institutional trust should produce institutional artifacts.

Trading Truth Layer produces Verification Certificates as the canonical institutional artifact representing the outcome of the
institutional verification process.

Verification Certificates provide institutions with an independently verifiable representation of the institutional trust posture of a
trading record.

INSTITUTIONAL PURPOSE
» Represent institutional verification outcomes.
* Communicate institutional trust posture.
» Communicate verification results.
« Support institutional due diligence.
« Support evidence-based capital allocation.
* Provide canonical institutional trust artifacts.
INSTITUTIONAL VALUE

Verification Certificates enable institutions to evaluate trading records using governed institutional trust artifacts rather than
relying upon self-reported performance claims.

The Verification Certificate becomes the canonical institutional output of the Trading Verification Infrastructure.
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INSTITUTIONAL QUESTIONS ANSWERED

< Has institutional verification been completed?

* What is the institutional trust posture?

« Can institutions rely upon the verification outcome?

 Can the record support institutional review?

« Can the record support capital allocation decisions?

 Has institutional trust been independently established?

Verification Certificates transform institutional verification into institutional trust artifacts.

Institutional trust should be independently verifiable, institutionally governed and allocator ready.
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INSTITUTIONAL OUTPUTS

Institutional verification should produce institutional outputs that can be consumed by allocators, auditors and institutional
decision makers.

Trading Truth Layer transforms institutional verification into governed trust artifacts capable of supporting evidence-based
capital allocation.

INSTITUTIONAL OUTPUTS
» Verification Certificates.
* Verification Metrics.
« Verification Bands.
* Institutional Trust Records.
« Allocator-ready Verification Results.

* Institutional Trust Intelligence.

Trading Truth Layer TTL VERIFIED | Page 21



TRADING TRUTH LAYER VOLUME III

Institutional Verification Infrastructure Trading Verification Infrastructure
Guidebook Series v1.0

INSTITUTIONAL VALUE

Institutional outputs provide a standardized representation of institutional trust that may be consumed across the Trading
Truth Layer ecosystem.

These outputs establish a common institutional language for communicating verification outcomes across global capital
markets.

INSTITUTIONAL CONSUMERS

« |nstitutional Allocators.

* Investment Committees.

* Institutional Auditors.

¢ [nstitutional Review Teams.

« Trading Institutions.

« Capital Allocation Decision Makers.

INSTITUTIONAL QUESTIONS ANSWERED

» What institutional outputs were produced?

« Can the outputs support capital allocation decisions?

« Can institutions independently review the results?

« Can institutional trust be communicated consistently?

 Can allocators rely upon the verification outcome?

Institutional verification should produce allocator-ready institutional trust artifacts.

Institutional outputs transform verification results into evidence-based capital allocation intelligence.
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VERIFICATION WORKFLOW

Institutional trading verification is a governed workflow rather than a single verification event.

Trading Truth Layer performs multiple institutional verification procedures before producing allocator-ready institutional trust
artifacts.

INSTITUTIONAL VERIFICATION WORKFLOW
* Institutional Evidence.
« Verification Metrics.
« Verification Analysis.
« Verification Bands.
* Verification Certificates.
« Institutional Outputs.
« Allocator-Ready Verification Records.
WORKFLOW EXPLANATION

Institutional evidence enters the Trading Verification Infrastructure after evidence provenance and canonical trading records
have already been established.

The verification process evaluates multiple dimensions of institutional trust including evidence quality, integrity, governance
and allocator readiness.

Verification outcomes are then communicated through standardized institutional trust artifacts and institutional outputs.
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INSTITUTIONAL PURPOSE

« Establish institutional trust.

» Evaluate verification readiness.

* Produce allocator-ready records.

* Generate institutional trust artifacts.

« Support evidence-based capital allocation.

» Standardize institutional verification outcomes.

INSTITUTIONAL QUESTIONS ANSWERED

 Can the record be institutionally verified?

¢ Can institutional trust be established?

« Has verification been completed?

 Can allocators rely upon the verification outcome?

¢ Has allocator readiness been established?

« Can the record support institutional review?

Institutional verification is the process of transforming trading records into institutional trust artifacts.

Verification Infrastructure exists to establish institutional trust before institutional capital is allocated.
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THE FUTURE OF TRADING
VERIFICATION

Institutional capital is becoming increasingly dependent upon trusted financial information.

As capital markets become more global, automated and evidence-driven, the demand for independently verifiable trading
records will continue to increase.

FUTURE INSTITUTIONAL REQUIREMENTS
* Independent trading verification.
« Institutional trust infrastructure.
« Allocator-ready trust artifacts.
» Machine-readable institutional evidence.
* Global verification standards.
« Evidence-based capital allocation.

Trading Truth Layer envisions a future in which institutional verification becomes a standard requirement of global capital
allocation.

Trading performance should be institutionally verified before institutions allocate capital, conduct due diligence or make
investment decisions.
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INSTITUTIONAL QUESTIONS ANSWERED

» Will institutional verification become a market standard?

« Can institutional trust be standardized globally?

« Will allocators require independently verified records?

« Can capital allocation become evidence based?

* What role will verification infrastructure play in the future?

The future of institutional capital allocation is independently verifiable.

Institutional trading verification will become a foundational component of global capital markets.
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CONCLUSION

THE JOURNEY CONTINUES

THE FUTURE OF

TRADING VERIFICATION
Institutional Trading Verification

INSTITUTIONAL QUESTION

Can global capital markets adopt independent trading verification standards?
THE FUTURE EXPLORES:

Global Verification Standards
Institutional Trust Infrastructure
Evidence Based Capital Allocation
Allocator Ready Verification
Independent Trading Verification

The Trading Truth Network

Trading Truth Layer Guidebook Series

Trading Truth Layer
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NEXT VOLUME

Independent verification establishes institutional trust. The next institutional question is where that trust is established
throughout the Trading Truth Layer ecosystem.

Institutional trust does not exist within a single component. It is established across multiple institutional domains operating
together to transform trading activity into allocator-ready institutional intelligence.

VOLUME IV

TRADING TRUTH LAYER INSTITUTIONAL DOMAINS

Volume IV answers the following institutional questions:

« What institutional domains compose Trading Truth Layer?

* What institutional responsibilities belong to each domain?

» How does institutional trust flow across the TTL ecosystem?
* How do institutional domains interact with one another?
* How does TTL transform trading activity into institutional intelligence?
« How is institutional trust governed across the ecosystem?
Institutional trust is not produced by a single verification process. It is produced by an institutional ecosystem.

Volume IV formally introduces the institutional domains responsible for establishing trust throughout Trading Truth Layer.
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