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THE FOUR QUESTIONS
TRADING TRUTH LAYER ANSWERS

Every infrastructure component inside Trading Truth Layer ultimately exists to answer four institutional questions.

QUESTION |

Did the trading activity actually happen?

Institutional trust begins with the ability to independently verify trading performance.
QUESTION I

Can the underlying evidence be independently trusted?

Evidence-based capital allocation requires institutional confidence in the underlying records.
QUESTION llI

Can the performance record withstand institutional due diligence and verification procedures?

Institutional due diligence requires independently verifiable evidence and governance.

QUESTION IV

Can institutions confidently allocate capital based upon the presented trading record?
Global capital markets require institutional trust infrastructure capable of operating at scale.
If any of these four questions cannot be answered with institutional confidence, trust cannot exist.
Without trust, institutional capital cannot scale.

Trading Truth Layer exists to establish the institutional trust infrastructure required to answer these questions through
evidence-based trust.
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INTRODUCTION

Modern financial markets have successfully built institutional infrastructure for market data, payments, cloud computing,
software collaboration, financial reporting, compliance, and trade execution.

Yet one institutional infrastructure layer remains conspicuously absent from global capital markets.

Institutional Trading Trust Infrastructure.
Trading Truth Layer is Institutional Trading Trust Infrastructure for Evidence-Based Capital Allocation.

Trading Truth Layer was not created to solve a trading performance problem. It was created to solve an institutional trust
infrastructure problem.

Trading performance continues to be communicated through screenshots, spreadsheets, broker statements, and third-party
analytics despite the fact that billions of dollars are allocated based upon these records.

Trading Truth Layer exists because institutional capital deserves institutional trust.

The future of trading performance is trust.
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THE MISSING INSTITUTIONAL
INFRASTRUCTURE

Institutional Trust Infrastructure
for Evidence-Based Capital Allocation

* There is Bloomberg for market data.
 There is Stripe for payments.

* There is GitHub for software collaboration.
« There is still no institutional trust infrastructure for trading performance.

* Trading Truth Layer is being built to become that infrastructure.

* |nstitutional trust should be infrastructure.

Trading Truth Layer TTL VERIFIED | Page 4



TRADING TRUTH LAYER VOLUME |

Institutional Verification Infrastructure The Foundations of Trading Trust Infrastructure
Guidebook Series v1.0

WHY TRUST INFRASTRUCTURE
MATTERS

Every year, billions of dollars are allocated based upon trading performance records across global capital markets.
Institutional capital allocation depends upon trust.
Trust depends upon evidence.

Evidence depends upon institutional infrastructure.

Yet there remains no institutional trust infrastructure layer capable of independently establishing trust in trading performance
records.

Trading Truth Layer exists because institutional trust should not be optional.
Institutional trust should be infrastructure.

Evidence-based capital allocation begins with institutional trust.
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PART |

THE TRUST PROBLEM

Trust is one of the most fundamental requirements of institutional capital allocation.

Every institutional investment decision ultimately depends upon the ability to independently establish trust in the underlying
evidence.

Unfortunately, modern trading infrastructure was never designed to establish institutional trust in trading performance.

Part | examines the institutional trust problems that exist throughout global capital markets today.

THE GLOBAL TRADING TRUST
PROBLEM

Every day, trading performance records influence institutional investment decisions across global capital markets.
Trading performance determines who receives capital, who attracts investors, and who is trusted by institutions.

Despite the economic significance of trading performance, there remains no institutional trust infrastructure layer capable of
independently establishing trust in trading records.

Modern trading infrastructure has optimized for execution, analytics, and reporting. It has not optimized for institutional trust.
The global trading industry does not have a performance problem.
It has a trust infrastructure problem.

Trading Truth Layer exists because institutional capital allocation requires institutional trust.
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THE CAPITAL ALLOCATION PROBLEM

Institutional capital is not allocated based upon claims. It is allocated based upon trust.

Before capital can be allocated, institutions must independently determine whether the underlying trading activity can be
trusted.

Yet global trading infrastructure was never designed to produce allocator-ready trust records.

Institutional allocators require evidence, governance, transparency, and independently verifiable records before capital can be
deployed.

Capital allocation is fundamentally an institutional trust problem.

Without trust, institutional capital cannot scale.

Evidence-based capital allocation requires institutional trust infrastructure.
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THE INSTITUTIONAL DUE DILIGENCE
PROBLEM

Institutional due diligence begins with a simple question: can the underlying evidence be trusted?

Institutional allocators, family offices, funds, and investment committees cannot allocate capital responsibly without
independently establishing trust in the performance records presented to them.

Yet modern trading infrastructure provides no institutional framework for conducting independent and evidence-based due
diligence on trading performance.

Institutional due diligence requires transparency, governance, provenance, and independently verifiable evidence.

Without institutional trust infrastructure, institutional due diligence becomes a manual, fragmented, and often subjective
process.

Institutional due diligence is fundamentally an institutional trust problem.

Trust cannot be assumed. It must be independently established.

Trading Truth Layer exists because institutional due diligence deserves institutional trust infrastructure.
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PART Il

THE MISSING INFRASTRUCTURE

Global financial markets have invested decades building institutional infrastructure for market data, execution, compliance,
payments, financial reporting, and portfolio management.

Yet one institutional infrastructure layer remains absent.

Institutional Trading Trust Infrastructure.

The trust problems discussed throughout Part | are not independent problems. They are symptoms of a missing institutional
infrastructure layer.

Without institutional trust infrastructure, global capital markets cannot independently establish trust in trading performance
records at institutional scale.

Trading Truth Layer is Institutional Trading Trust Infrastructure for Evidence-Based Capital Allocation.

Trading Truth Layer exists to establish the institutional trust infrastructure required for evidence-based capital allocation.
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WHAT IS TRADING TRUTH LAYER?

Trading Truth Layer is not a trading journal, broker, portfolio tracker, social trading platform, or trading analytics application.

It is not another tool designed to visualize trading performance.
Trading Truth Layer is Institutional Trading Trust Infrastructure for Evidence-Based Capital Allocation.

Trading Truth Layer establishes an institutional infrastructure layer designed to independently establish trust in trading
performance records.

Its purpose is to transform trading performance into institutional evidence capable of supporting evidence-based capital
allocation.

Trading Truth Layer represents a new institutional infrastructure category within global capital markets.

Institutional trust should be infrastructure.
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WHO REQUIRES INSTITUTIONAL
TRUST INFRASTRUCTURE?

Institutional trust infrastructure is not designed for a single participant within global capital markets. Trust is a universal
requirement of capital allocation.

Every participant that depends upon trading performance records ultimately depends upon institutional trust.

Institutional Trading Trust Infrastructure benefits:

¢ Individual and Professional Traders
« Capital Allocators
- Family Offices
- Institutional Investors
- Investment Committees
« Asset Managers and Funds
* Service Providers
- Brokers
- Auditors
- Verification Providers
« Capital Markets Infrastructure Participants

« Global Capital Markets

Institutional trust infrastructure becomes increasingly important as capital allocation decisions become larger, more complex,
and more institutionally governed.

Trading Truth Layer was built for every institution, allocator, and market participant that requires evidence-based trust in
trading performance.

Institutional trust infrastructure benefits the entire capital allocation ecosystem.
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THE FIVE INSTITUTIONAL PROBLEMS

Trading Truth Layer was created to address five institutional problems that currently exist throughout global capital markets.

Problem |
The Trading Trust Problem
Problem II
The Capital Allocation Problem

Problem I

The Institutional Due Diligence Problem
Problem IV

The Institutional Transparency Problem
Problem V

The Institutional Trust Infrastructure Problem

Each of these institutional problems represents a missing capability within modern trading infrastructure.

Trading Truth Layer establishes Institutional Trading Trust Infrastructure to enable evidence-based trust across global capital
markets.

Institutional trust is not a feature. It is infrastructure.
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FROM PERFORMANCE TO TRUST

Historically, trading performance has been treated as historical data, performance statistics, broker statements, and analytical
records.

Trading Truth Layer challenges this fundamental assumption.
Trading performance is not merely historical data.

Trading performance is institutional evidence.

Institutional evidence requires institutional trust.
Institutional trust requires institutional infrastructure.
The evolution from performance to trust fundamentally changes how global capital markets evaluate trading records.

Trading Truth Layer was established to enable this institutional transition.
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THE INSTITUTIONAL REALIZATION

After examining the institutional problems facing modern capital markets, one conclusion becomes unavoidable.

The trading industry does not have a performance problem.

It has a trust infrastructure problem.

Modern trading infrastructure has successfully optimized execution, analytics, reporting and portfolio management
capabilities.

What remains missing is institutional trust infrastructure capable of independently establishing trust in trading performance.

Institutional capital cannot allocate trust where institutional trust cannot be independently established.
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THE EVOLUTION OF CAPITAL
ALLOCATION

Historically, trading performance has been evaluated through isolated performance metrics and fragmented records.

Trading Performance

Market Analytics

Institutional Transparency

Independent Verification

Evidence-Based Trust

Institutional Capital Allocation

Trading Truth Layer establishes the institutional trust infrastructure required to enable this evolution within global capital
markets.
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THE TRADING TRUST
INFRASTRUCTURE THESIS

Modern capital markets cannot function without institutional trust.
Institutional trust depends upon institutional evidence.

Institutional evidence depends upon institutional infrastructure.

Global capital markets have established institutional infrastructure for nearly every critical financial function except institutional
trust in trading performance.

The absence of Institutional Trading Trust Infrastructure explains the trust, capital allocation, and due diligence problems that
exist today.

Evidence-based capital allocation cannot exist without evidence-based trust.
Evidence-based trust cannot exist without institutional trust infrastructure.

Institutional Trading Trust Infrastructure is not optional. It is inevitable.

Trading Truth Layer exists to establish the institutional trust infrastructure required for evidence-based capital allocation
across global capital markets.
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INSTITUTIONAL POSITIONING

Trading Truth Layer is Institutional Trading Trust Infrastructure for Evidence-Based Capital Allocation.

Trading Truth Layer is not attempting to improve existing trading software. It is establishing a new institutional infrastructure
category for global capital markets.

Institutional Trading Trust Infrastructure represents the missing infrastructure layer required to independently establish trust in
trading performance records.

To establish the institutional trust infrastructure for global trading performance.

VISION

To enable evidence-based capital allocation across global capital markets through institutional trust infrastructure.

Trading Truth Layer exists to establish institutional trust infrastructure that enables evidence-based capital allocation across
global capital markets.
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THE TTL DOCTRINE

The Trading Truth Layer Doctrine formalizes the foundational principles required to establish Institutional Trading Trust
Infrastructure.

Every infrastructure component within the Trading Truth Layer ecosystem inherits from these institutional principles.

THE FIVE FOUNDATIONAL PRINCIPLES

PRINCIPLE 1

Trading performance is institutional evidence.

PRINCIPLE 2

Institutional evidence requires institutional trust.

PRINCIPLE 3

Institutional trust requires institutional infrastructure.

PRINCIPLE 4

Institutional infrastructure enables evidence-based capital allocation.

PRINCIPLE 5

Evidence-based capital allocation creates more efficient capital markets.

The TTL Doctrine represents the philosophical and institutional foundation of Trading Truth Layer.
Institutional trust is not a feature. It is infrastructure.

Institutional Trading Trust Infrastructure exists to enable evidence-based capital allocation across global capital markets.
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CONCLUSION

Institutional Trading Trust Infrastructure is not an optional capability of modern capital markets. It is an inevitable institutional
requirement.

Trading performance is institutional evidence that deserves institutional trust.
The future of global capital allocation will not be determined solely by trading performance. It will be determined by the

institutional quality of the trust infrastructure supporting that performance.

Evidence-based capital allocation begins with evidence-based trust.

The future of trading performance is trust.

The future of capital allocation is evidence-based trust.

Institutional trust infrastructure enables capital allocators to make evidence-based decisions with confidence, transparency,
and independently verifiable records.

Trading Truth Layer is Institutional Trading Trust Infrastructure for Evidence-Based Capital Allocation.

Trading Truth Layer exists to establish the institutional trust infrastructure required for evidence-based capital allocation
across global capital markets.
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THE JOURNEY CONTINUES

VOLUME 2

Institutional Trust Infrastructure Architecture

Institutional Question

How is Trading Truth Layer architected?

The Next Volume Explores:

Infrastructure Stack
Core Engines
Trust Layers

Canonical Workflows

Institutional Outputs

Infrastructure Architecture
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